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TTitT eBT TgrtT 

2. 717^ 7^ ^ 1^ ’TIT#? fM ^ ^5^-400001 ^ i?T«?H ^ #7% 6 2002 ^ 71RF? 

■q;'Ti. 7f?§qT 4(9)-^5s^'Q7^ 'Q7T/2000 5.1 t^^?ff7?T c!7t^^ *^cr<7 dlcriHTf#? 3?#T *1^ 

3TTt?Tf^ %lTqt UTl ^ I 

3T? ?^s ff ^t#^mT37f ^ 3?mz^ 

3. 1H<4>|0 ' ^ "^nW ■^‘ 3TSrf#?Mf ^ 7%^ 7^ ^ Sl^TlK P^is^l 

31%7jf^ 71% ^ 5 yfd'i^ld cl^ «FT 7?7^ 7^ ■ym ^ TlT^lT^iT ^ 31F%f 1#?! ^\^\\\ 
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' 4. m ’TIT#? ^-400001 UTl 20 2007 ^ 7%]%^ ^ 
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'WflTtT ^?7%T7 

5. «?1T#? %3]^ ■!% ?I71 ^7?^ "yf#? TT. 3?lT^3Tlf/2006-07/l78, ■%!% 16 2006 #1# #t 

aq^^TlK 7^' ‘■41^ r^#?l’ cbl<l4K ^ %T7 ^ #11! ^ 
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i 6. 28 2002 W*! ^ ^ ^ ^ ?FTT I ^ 28 2032 ^ 

I ^ TTRtia alh” ^ 

7. ^ ^ T^ 20 ^3pTt, 2007 ^ Tl^f9i?r FNF^ 

^ •giRTpr 23 2007 arerfci^ ^^R4 h ^ tor ^jf^TTm 7^ •‘fpiH ^%TT4t ■^' 


^ 'iirH'ijn "qr 3 hP^h ^ citOt^ "q 28 2007 ^ 22 "^^5,2007 ^ ^qR v ii fHd ^i 


i^qr^r 


: 8, 3Tf^ 'tjMi ^gn?TFT cn^ ^ qrfrR^ qr 7.95 qf^ qf^q qfi qr ^ ^qR 3 qf^ ?W ci^r 
qq 28 q^Rfl w 28 3etr q?! 'feqr qrn^i 

qRT ^ wqfq ^ 3qt?T q 




37^5i«T 


HlHiqi ^f 3Tqf?RTsft «rt# 7:^^tq 

1 . : TTTqqd qf?njj^ qq ■sqrqqr qprtqrd alk qifTciT qq qlcHi^H qq qq 7 ^ qRq R^qn? qft f ^qffad 

qt?nff^ q^ ■qqfqq qt^rrf^’ ■^* qpjfqTq^ sttor q^ qpftqr^ qft 3i^p3% qq y-wiq fqqr qqr f i q<^;^ 7 iK, t^qff^ qfq^ff^' 
q^ qt^fqqt ’4’ qrfqTjf^ 71% 5 iiftrqq qq? qft .5Tafq7q^4f q)fViqi TqtqiR qfl ^n^qt i qp%q 7 % srfqTjfqq 71 % sreIct 

ill. qrqqr: qiTq ttr^r q^ Iqqff^ q^'i^W q^t %qfqqf aqqq qr fqqqrqq' ^ f%T qrqtqrq 7 ^ 

iPf\ ^ rFT%fe Tiqf q^ ^ qiT^ t: 

j 1 . ^qTqtq t7^ ^ ^ qR (7itt7) 378RT Tiqrqqr TTfqiR (qTRtqTT ) 7§rRn q^'77q^ f: 

j 3?q^T^ : qiq% ‘tqq ( 3 ^ 73117 ^) 37 k 7i5=ht<] "tqif q^^ qqq7 FffMqq^ qrfqRf ffeqq Tqftq ^ 

I 3Tqtq?Trfq7T%qTqTl^[ 

I 2. %,q1q qkqqt ^ qkte Tqq (qrf^ i^) ^ arqfqqr 71 % %q iff iT qM qrmq f: 

I 3. qjt qF 7q^ 3iqiq qrr^ qR fqrqt qqr ^tqr 37 * 7^1 qrqfqeF ^gtcR qi'^qq k srq^ qiqft 37qcq^ ■q qxrrq 

I qjT^ f t 

I 

i 3<Meiiq : ?(l2i1'4 iJinliJi "tq? (37R37T7^) qqT Tl^c^iO qfl qiTcfpq iRq "tq^ k qq.qfr.q77. Tqrqi 37)7 qrcT 

I ^gicHTTI^f, 3Tq^ 37qtoqf qt%qfqj^qrq^^^q7^qRq q7%TT qT5f ^1 

III. ■sqqqjqr: ^q^qq qiq? 37 ^ 37q%7qqf 377^17 q7 qrqf, qrqf^’, fqqtqcT fqqTqf, tritstt, qfqr^ tqf^', Rrai 

3 ^ qiTci^q f<^4 ^ ^ q«7T-fqqff7q fW 37 R q^ 77 %^ 1q^ ^ qq^r ^ %q qr^TKiTt 7 ^ fi -s^rt qq ^hoh 7t% 
10,000 q'Tq; (37te 7 ^) 3lk qi? 16,000 Tqq ^ ^IpRf k' ^ 37 ^ qqr %Tlfe Fefq^ %q tl 

IV, 37777 q^TTpHlTqq? l<VHpf^V l : 

T^qTT fq^^iq^ %•< "377 ^W- 3787^1 qrqfqqi 'sIqk, %q^ qi^^qq 'k q qiq ckn qi^d 'f , qrq qqr TTqqqr TTqjqq^ 

.TTTqqq qi^ (TTtxrqqtq^) im\ 7 ^ 37fqqT4 q^’ #tti qqilq, qfr^ qt fqq^rq^ ^ 7q^ 'f 37qm ^cq ir^ i Tiq^ 1 1 ^ 


37Mq qq 
^1 


qqq % fq^qi^ "^qcl I^qkfl ^ T^T f, 37qqT ■STqfq^ ^5%7 ^ qpq Iqqq "qpn qfn: fjqqq q’ 77 ^ ■qpn 37Tqqqq: 


z\ 


37qk qifq^ ^ ttrt qq^ 377 ^ aTi^R q7 qq^ ^ 3787qT qrqfqq? ^7 qq:gtQ;77 ^ qfiq 37T^-qR qrfqq:' 
q7^ ^ni 37R cikil (37S7?q^’ik:-wq^) q qFq qqqr 371 ^ qf^ qrqlqqT :g %7 qiTqr?fq q qrqilqqo oTiqqq qqqf q' q 7^7 f%qi 
qiq I qqTt^ 371^ qqt q^ TTqk 71% qr %q qqr qq^f q%t qT qqnTT fl q^FT STcR qi^’ qrr ^ qqj-qiq m 
71% q%^ ^ 37qqq q^ ?q kf q7^ f^ qriqTl I 






[ W\ I—1] 


wrsj; ararwT 


3 , 3 T«q^ '5IT«rfw ^ a^mRrmf ^ ^ 3TOt? 3TI^ ^ ^ ^ ^ 

'i><Ri'^h^ '<^)crfl‘ ^ 31T^ ■'7T ‘^ft^TWt '4* ■«h 4 37n^ 1 '5^ '^TcT "'R ^^IPT f^ f^Hi 1% 37*?^ 3n*ffR^ -sl^^ ^ 7J1f?«t»l 

■gw W %qT t ^ Mr ^ cTT^ ^ im<T ^ ^ 3lT«fft^ "StW ^ ^ ^ 

37ff?T^ 3TI^=fif ^ 37SRT 3n*(fR^ s1<3i<T <iTi^<^if^cq '^Wt 1% ^ 3R^ TH^^' 3|K2^ 

6. 3rf?p^ frsi^ ^ ^ o^ tJ-H^lHd ‘4’ ^ ^snqirri w:^ ^ "qr 3 T«ri 

IJRI^ «1c1< "5^ tr^TsftT^ 3RRT RttTRsfhj;^ 73!^ "^f ^ RIT "tl "5^ 73T^ 

^ ^ Ti^rm ^ ^ ^ iRter^f t ^ ip!% ^ ti 3 t?t: ^ ^ 

:5TOf?RRf ^f=i 1 %^^RiR ^1 7^ 3k 4) 14 .^ 4 )l<d 731^^Tlf^‘ (aiffefj^) 

?#TT ^! ^ 1 ^ ^ 37^<7 R - 5 ^ H^vjO^cH 7^ ^ ^ TJ^ -^ 5 ^ ^1chi4 tl 

7 . m ^ aT«R! ijmfR^ -^m ^ ^TR^iftR^ il^m ^ ^sftrnjprqf F^ fcr R ' d ^i 3R!T«nR5i ^ 

55t^, Tn^f ^ ITtdVjpfqf ^ 3TOT 1^ ^ 1^ 7^ ^ ^ ^ ^ TJTT f^ ^SflRTTI 

8. «Nt 378RT "snsifi^^ iid< 3r7^ W^‘ ?:^I'^V'^‘^4/^ 3m ^ 

4' ^ ft ^ ■^t^^ - 15 ^ ^ W^‘ ^ 3?^ ^ CRJ^ ti ^ RR^ 

Tlt?n^fNf ^ 37t^r«5fd ^ fRfR 1^87 ^ ^ ^RRt 1^ 1^^ Trr?% ^ 3^^ 

if TTTfil^ ^1 

9. 33 lcr*jfd'Hl <nMia, ^mI^ci "siR '^51 ^ <A(ni<i 1 /«h 4 ) 5 ^M/^^ '^RT^* ^ WTr 

=FT4-T7Tin^, -qr TlTSTfR^ ^tm IR THIRT ^ tj^ W# ^ 375 RK t^TR WRltl 'm t % BTR 

^TFKT, ^ IM'^RTRT wm ^ ■JJ^ 4f Wte ^ ^RT ‘SIHT Rlf^ R ■mF^’ ^ "#* %qT RdT RI%Ti| 

V« 3II7 "aRtTRi RRfh? f^' 5 !<^(■^) ?R RIR-RRT "R RPit "Hf mI'JI’I) 0^ cIF^ R^TeRf 

Wf #R 3fRf^ ^31^ ifRft #ftl 

VI. ^RR Hf^nsld INf m ^ ^#T t 3k ^!^3RR, ^ 37 R?^Rk!T it^, ^ R?M*7?T %qT 

^rnRTt 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NonncAnoN 

New Delhi, the 13th July, 2007 

Auction for Sale (Re-issue) of ‘7.95 per cent Government Stock, 2032’ 

F. No. 4 {5)-W&M/2007.—Government of India hereby notifies sale (re-issue) of‘7.95 per cent Government 
Stock, 2032’ (hereinafter called ‘the Stock’) for an aggregate amount of Rs. 3,000 crore (nominal). The sale will be subject to 
tlie terms and conditions spelt out in ftiis notification (called ‘Specific Notification’) as also the terms and conditions 
specified in the General Notification F. No. 4(9)-W&M/2000, dated May 6,2002 issued by Government of India as amended 
from time to time. 

Metliod of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F. No. 4(9)- W&M/2000, dated May 6,2002 by a price based auction 
using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the notified amount of the sale will be allotted to eligible individuals 
and institution as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 
(/^nex). 




Place and date of auction 
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4. The auction will be conducted by Reserve Bank of India, Mumbai Office, fort. Vlunibai-400 001 on July 20,2007. 
The apj|lication form duly filled in with the bids shold be submitted to the aforesaid office on July 20,2007, by 12.30 P.M. 

When issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance vvith the guidelines issued by the Reserve 
Bank olj India in its circular No. RBI/2006-07/178 dated Novermber 16,2006. 

Tenure 

6. The Stock will be of thirty-year tenure commencing from August 28, 2002. 1 he stock will be repaid at per on 
Augustus, 2032. 

Date of issue and payment for the Stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on J uly 20. 
2007. 'I he payment by successful bidders will be on July 23,2007. i.e., the dale of re-issue. 1 he payment for the Stock will 
include accrued interest on the nominal value of the Stock allotted in the auction from the last coupon payment date, i.e., 
Februaij)' 28,2007 to July 22,2007. 

Interest 

8. Interest at the rate of 7.95 per cent per annum will accrue on the nominal vaiue of the Slock from the date of last 
coupon] payment and will be paid half yearly on February 28 and August 28. 

Bv Order of the Presidcni of India 
.L..M. VAS, Ji.Sccy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is propt^sed 
to allow participation on “Non-competitive” basis in select auctions of dated Government of India (GOl) securiles. 
Accorcingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions oi dated 
securitis. The reserved amount v/ill be within the notified amount. 

IL Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will be open to 
invcstojrs who satisfj^ the following : 

1. do not maintain current account (CA) or Subsidiary General ledger (SGE) account with the Reseve Bank of 

India. 

V Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall he covered under this Scheme in view cd 
their statutory obligations. 

j 2. make a single bid for an amount not more than Rs. two crore (face value ) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks IRRBs) and Co-operative Banks that mintain SGT account and current account 
with th^ Re.serve bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident lunds. trusts, and any other entity as may 
be prej cribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) and therealter in multiples in 
Rs. 10'000 as hitherto for dated stocks. 

rV. Other Operational Guidelines: 

1. It will not be mandatory for the retail.investor to maintain a constituent subsidiary general ledger (CSGL) 
accour t with the bank or PD through whom they wish to participate. However, an investor can make only a single bid under 
this scheme. An undertaking to the effect that the investor is making only a.single bid will have to be obtained and kept on 
record by the bank or PD, 

2. Each bank or PD on the basis of firm orders received from their constitucnls may subinit application-wise bids 
through NDS. The firm orders received from others (i.e. non-constituents) may be submitted in physical application forms 
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to the PDO. The physical application may be a single bid for the aggregate amount of all the customers. Particulars of 
individual customer viz. name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/ 
price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD 
against payment on the date of issue irrespective of whether the bank or PD has received payment form their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank PD to appropriately allocate 
securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 

portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account is for the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole 
purpose of serdcing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at 
the time of tendering the non-competitive bids the amounts {face value) to be credited to their SGL account and the CSGL 
account. Delivery in physical forin from the main SGL account is permissible at the instance of the inyestor subsequently. 

7. It will be responsibility of the bank or the PD to pass on the securities to their clients. Except in extraodinary 
circumstances, the transfer of securities to the clients shall be completed within five working days from the date issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service charges for rendering 
iMs service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the 
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients toward cost of the securities, accrued interest wherever applicable 
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It may 
be noted that no other costs such as funding ccsts’should be built into the price or recovered from the client. 

V. Banks and PDs will be requred to furnish information relating to operations under the Scheme to the Reserve 
Bank of India ( Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, 

the Scheme will be modified. ' 

13 ^5^, 2007 

‘7,27 2013* ^ ^ 

4( 5 )-^SF2Jtt51^/2007 (i 6,000 W ^ 71% ^ ' 1^1 

2013’ Wn) 11,^ W 

(f^ ‘' W W t) ^ ^ TO TOJT7 m ^ 'WTO 

'TOT 4(9)- ^d«Hi|^u^>lH/ 2000 6 , 2002 "4^ ^ 

2. ^ ^ ^-400001 ^ RTsqTT ^ 6 Rf, 2002 ^ 7TTTO 

vm 4(9)-'ssc^tC5T^/2000 ^ % 5.1 ^ ^ 31 ^ ^ 

3. ^ %TrMf ^ ^ ^ ^ ^ ( 31 ^) ^ 333 ^ 

7 % 5 3lf%^ W ^ 73% 3fl7 TTT^IT^ 371^1^1 

^7^ W TaiPT rfT%3r 

4. m ^-400001 m 20 2007 ^ 7 % 1 %t ^ 

TTf^ m, 3TT^-^ 20 ^5^, 2007 ^ 12.30 ^ ^ ^ 
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5. 3TR^3TTf/2006-07/178 16 2006 ^ ^ ^ 

3T^ RoWd’ 4 >iihk ■^■f^'qr?#TTi 

aigffei 

6. 3 2002 WR ^ iW ^ ^ 3T^«r ^ %Tr ^| ^ WTTlt-^TWft 3 fw^, 2013 ^ 

^-ar^ afN-^ ^ ^n?fR , 

j 7. ilcilHl R'»f4 ^V) Sl<i 20 2007 ^ I TPT^ 

-^m 23 2007 gnPloM ttr^ T2f^i ^ gn<TH hIchw! 3 TRf^ 

^ 15 ^ ■qx 3 t 1 ^ ^gclH ^, 2007 ^ 22 '^[\i, 2007 ^ #Tri 

®1|N 

i 

I 8; 3^1^?TTT ’jfraH ^ cTi#?3 ^ HiPmd ■qR “qfW 7.27 Tif^ ^ ®rr '^qf^rc! #Tr 
gwi] 3I»J-'^Tf% ^ 3 rT«IT 3 ■RT^ ^ f^ ^STTWl 

j 

i ^ iP^qrd ^ 3!T^ i\ 


■RPT. TTTf. o(|<H, XrgRrf ■H'RI'cI 




i w^ a^^Pd^l' nldml aiuPdw# Tjtar 

I. : y<<+.Kl •afdgfd-qT ^ 'hhD^kI ^ ^irfM ^ ^ ^ ^ ^ 

3?%gp^* -cf-qpHd HldM’ aiqpdxq^fl armix ^ ‘qpft'^rO argirfd ^ ^ wr-x ^ ti l^dfta ■qfcrgM 
%nM arftRjf^xif^ ^ 5 Tifd^icT 7T^ ^ anjTdxq^if ■^feif x^to ^ 1 3nxPfl^ xt% arfqxjfRd ■% axxrk 

■^1 

n. : ^qixcT XTX^ ^ r<HiT+d 3Tf?rgW ^ %nMf aiyPcixq^ff an^nx "qx ^ tq'^wn ^ qi^fl^id ^ 

#ff f^P=7%fe T?m? ^-gxi ^ f: 

1 . ^ RTXf (xftg) arsrgr.xi^TTqx xTFTi^ ^ (■QXTsftiTPT) xgM'q^'x^ f; 

I 

I 3?^rai^: ^#T (aiRarrx^) 4x xi^<=hiO ^ xrff^^j^ ^ w x^ ^ 

ar^fhf ■Jmte ^ wrri 

Z ^Trf^%rFft^^fxteX)R^ (afe-g^) 

3 . aTEft"^ anir?iai^'5R-qxgcT 

f i 

3xqraR[: xiR^ ■t^'(3TRarix^) ci«iT XT^^ ^ ‘fTixdk tx^ ^ ^'iTXT. lamr ark 

^^xsnm x^l', a?qk[ arakfxq^f kffW k TTF^cf ^ ^ fxTx-qiar #\i 

i IIL ^'i^chdi: -% aT#T ^ ■qxqf, ch'qpHqT. fq^fHd fq^‘, xfx«ii3^f, 1¥kkf, 

alk «nRTkT 1x^ ^ ?jxt w-'Pt^#xi 1%XTt aB? ‘wft xifer 1^ kt 'sql^ ^ ■HorKiPi x|^ ti kix^ ^ xi%, 

10,00{) x>Rq (aff^ 15^) aftx ^3X1^ 10,000 x^ TPFff k iPf\ ^ aR ^ TSikr ^ %tt f i 

IV. 3BI irairni^ fakirki^ : 

i 1. x|^ ^ %g 3X1 ar^M iiTsite '^\m, fwxi^ k ^ ^ #n f, ^ BF 

xiFB^ xn^M ^ (x^loRT'^Xd) TiRii.xig^T 3ikrc^T4 3 ^' #ni xi^Trfq, ^ kf ^ x^ ^ arkn 
i 'g^%jt'^xi^ti‘?x?aim^^^f^ik^^'^ofxiTT^krxfr^xFi t, t^aT«i^3imfk^^5TXT^?ra3^ 
! 1%^ ajHi afk fxobi^ k «2*i 'Jim aiiopxq^ ^kni 
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2. ^ i(i‘<t H*t®b '3TF^ ^ 3TI^ilK Mr^*f> ^®b '3T&fc(i ^ '^K oliHc!i*ii 

31^ ^^1 31^ #tt¥ (3T8?f^^--m?^') ^ 3?T^' ^ "Sfm^ ^tm 3tt^ 

^ y'^ct t^rJTi qiwfq'tJ «i5«hl tt% ^ i<en(n «l^ ^ ''««hai f i 

■5FT ^4kr ■2?q7-'5fm all^ Trf^ ## ^ aTgsrV ^ ^sn^i 

3. 3?w 3iT«?fM7 -sp^ 3^y^dfMMf ^ ^ 3T^ 3?!^ yrd<Hm/^Tt^ ^ ^ ^uiT^w ate ^ w: #n, # 

3rt?!FTtff ^ ^ ^ %iNt '4'aTiT^ifti 

Tn^‘ ^ ijfmR w ^ t ■2?T ^', "Mh ^ <TRt^ w 

yl^^fd'^f ^ ^ ifTT^nti 

4. I^', •srff ^ 71% ■3R%cT T?% (arf^i^Ejf^ 7[f^ ^ 5 yPcI^i'ld) ^ 3Tf«?^ t ^STrjTRT 

3c{ff^ 311^ ^ ^ 3i«?^ w^ ^ 3 - ^< g:i f^ r t^ im^'^ ^ ^ 

5. 'si^l ^.iRfi 3JH^fcf iifili ^ <h*i <^41 ^ ^ f^RT WQ^TTI 

6. 3?%^ ^ ^=(^#2? ft^ ^ ^ flf>^ -siTiixTTi tt^ "zn ^ ^ arq^ 

t^?T3fh^ 73T# ar®?^ -HX^4liJ<ri ^ ^ w^ ^ "Mr ■f^t ii 

^■4*'5RT'5fr(^‘^‘^^T'^^RI^3^tF^?I^''^'^‘^‘R#3RT«tt^^3^^R^'^‘fl 3rf?T: 

^ ^m\ 3II«?1^ ^ aT3lf<!mf ^ wr ^5^ ^ a^ 7§lt T^ 

^ TT^Rf (arf^■jj^) v^ ^1 ^ 3T^€r m "5^ M.4^4)iJd 

^ Tif *<^^\A tl 

X ^ ^mj -itm ^ t ^ TJT?^ ^ MPd^Pd^i ^i ar^^m^ ^ 

^ ^ afcTFF 144^ 1?rf^ ■’Tra "f^oR^f ^ 4lcR ?jn 'jiuj-'IiI 

8. aT«^^3F«7fF^^tFTTaq^3n^*^'2Tf W'^3lf%4'¥RT^^'^cTT#/obH>H/'Ac|l3T^^ 

^ ^ f I ^ fW ?TTfTm ^ ^ t ^ W^’aiFFT ^ ^ ^ 

ti yfd'ijJdiiT af^ 3rf^^ ^ 1M^ ^ 3i«iiT^ ^ ■qr 3ns7te 'im 

Tn^ ?RI ^ 71% '4' 'Wt cRf^^'d J)!llf4<ri ^l . 

9. 3jfil^ql WTcT, anf^a ®Mt'3i ^3f^ 4t cT^TT <\cii<r«1/^4t?n^/^^ 3nFtf wi^qiT^ mcii'I 3IF<T 

■^-3nm^, ■^n 3n«^i^ :s)i?R ?R Tji^ ^ ^ w# ^ -aniRti-q^ 

"t aRT dPm, 44 ■fTf^ct><«i <riMic! R ^fiif^d "3^ f^qi «fHr ^ "4 oRJ^ fq>qi 

'ilHT qif^l<l 

V. ^ ^ 3rm^ ^ «iR4tn 1^ 4% (^Nf) m wf-wi ■qr ^iFTt ’Ff -^sri ^ ^«ic[ 

W7#qT^ aT^tsFr^3R^^^#lll . 

VL csPwtfen 1^f9TlM?T IRT 3E?#r i all?: ^ 4t aiW-4ehdl ■#fft, ^4^5RT tor 

■sniTiiTi 

NonncAiTON 
New Delhi, the 13th July, 2007 

Auction for Sale (Re-issue) of ‘7.27 per cent Government Stock, 2013’ 

F. No. 4 (5)-W&M/2007(i). —Goverment of India hereby notifies sale (reissue) of ‘7.27 per cent Government 
Stock, 2013’ (hereinafter called ‘the Stock’) for an aggregate amount of Rs. 6,000 crore (nominal). The sale will be subject to 
the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions 
specified in he General Notification F. No. 4(9)-W&M/2000, dated May 6,2002 issued by Government of India as amended 
from time to time. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragaraph 5.1 of the General Notification F. No. 4(9)-W&M/2000,dated May 6,2002 by a price based auction 
using multiple price auction method. 
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Allotment io Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 
(Annex). ; 

Place and <{ ate of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on July 20, 2007. • 
The applici ition form duly filled in with the bids should be submitted to the aforesaid office on J uly 20,2007, by 12.30 P.M. 

When Issui id Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserv'c 
Bank of Ind ia in the circular No. RBl/2006-07/178 dated November 16,2006. 

Tenure 

6. The Stock will be of eleven-years tenure commencing from September 3.2002. The stock will be repaid at par on 
September:!, 2013. 

Date of issi le and payment for the Stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on July 20. 
2007. I he payment by successful bidders will be on July 23, 2007. i.c., the date of re-issue. J'he payment lor the Slock will 
include accrued interest on the nominal value of the Stock allotted in the auction fr(m ihe last coupon payment date, i.c.. 
March 3,2C|07 to July 22,2007. 

Interest 

' 1 

8. Interest at the rate of 7.27 per cent per annum will accrue on the nominal value of the Stock from the date of Iasi 
coupon pa>ment and will be paid half yearly on September 3 and March 3. 

By Order of the President of India 


L. M. VAS. Jt. Secy. 


ANNEX 

Scheme fcM* Non-competitive Bidding Facility in the Auctions of Government Securities 

L kope : With a view to encouraging wider participation and retail holding of Gctvenimenl securities it is proposed 
to allow paiticipation on “non-competitive” basis in select auctions of dated Govemmem of India(GOI) securities. Accord¬ 
ingly, Non- competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated securities. The 
reserved amount will be within the notified amount. 

11, Eligibility : Participation on a non-competitive basis in the auetkins of dated GOl Securities will be open to 
investors.w bio satisfy the following :— 


1. |do not maintain current account (CA) or Subsidiary General Ixdger (SGT) account with the Reserv'e Bank of 
India. j c 


Exceptions: Regional Rural Bank (RRBs) and Co-operative Barrks shall be covered under this Scheme in view of 

thi :ir statutory obligations. ' 

1 

2. jmakes a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. jsubmit their bid indirectly through any one bank or PD offering this scheme. 

E^eptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL accounttand current 
account witjh the Reserve Bank of India shall be eligible to submit their non-compciiiive bids directiv. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive" basis is open to 
any person Including firms, companies, corporate bodies, institutions, provident funds, trusis, and any other entity as may 
be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 

1 
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IV. Other Operational Guidelines: 

1. it will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger (CSGL) 
account with the bank or PD through whom they wish to participate. However, an investor can make only a single did under 
this scheme. An undertaking to the effect that the investor is making only a single bid will have to be obtained and kept on 
record by the bank or PD. 

2. Bach bank or PD on the basis of firm orders received from their constituents may submit application-wise bids 
through NDS. The firm orders received from others (i.e. non-constituents) may be submitted in physical application forms 
to the PDO. The physical application may be a single bid for the aggregate amount of all the customers. Particulars of 
individual customer viz. name and amount shall be provided as an Annex to the bid. 

3. y^Jlotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yeild/ 
price that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD 
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment 
would be made. In case of partial allotments^ it will be the responsibility of the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 

portion. 

6 . Security would be issued only in SGL from the RBI, RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole 
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at 
the time of tendering the non-competitive bids the amounts (face value) to be credited to the SGL account and the CSGL 
account. Delivery in physical form the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within j/zve working days from the date of issue. 

8 . The bank or PD can recover upto six paise per Rs. 100 as brokerage/comission/service charges for rendering this 
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the 
t'ansfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment fi'om clients towards cost of the securities, accrued interest wherever appli¬ 
cable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It 
may be noted that no other costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Blank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered neces¬ 
sary, the Scheme will be modified. 
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